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There are 2 interest payments due for the 2012A Taxable GO Promissory Notes in TID 2. The first one is 
$31,198.50 due 12/1/2021, and the last one is $31,198.50 due with the final payment June 1, 2022. If the 
Village were to call the bonds early, interest would be calculated after the 30-day waiting period after the 
call date. I have reached out to our Financial Advisors for calculation for an estimated amount saved from 
an early payoff and will have those for you at the meeting.  

Increment Revenues are predicted to be $834,870 with an estimated total revenue of $1,020,098. 
Expenses are estimated to be approximately $869,162 with half of the expenses being engineering, 
marketing, TIF incentives and legal fees. The rest of the expenses are related to debt payments and 
construction costs.  

 

 

These estimated figures will leave a fund balance of $1,744,289 at the end of 2021. In 2022 the final 
payment for 2012A is due 6/1/2022, after the TID will receive the property tax revenues and the bulk of 
the miscellaneous revenues (aside from interest revenue) and allow the TID to make the balloon payment 
of $2,311,000 and have funds left over of approximately $292,472. At the same time the final payment for 
the 2013 Taxable GO Promissory Notes will be paid in full and the TID will be debt free and able to 
accumulate fund balance for any projects planned.  

The monthly treasurer’s report shows that TID 2 has a cash balance of $2,433,833.19 with $407,248.91 
being held in WoodTrust Asset Management. The bulk of the dollars held in WoodTrust are invested into 
CDs and Time Deposits and the Village is not able to withdraw those funds without paying penalties. The 
earliest the Village can start to pull those funds out is 9/25/2021. That amount is one CD for $250,000. 
The APC has requested that we start looking for other investment options for Village funds, but at this 
time the money cannot be withdrawn. This would mean the General Fund would have to allocate 
additional funds to TID 2 for debt payoff. These funds would have to come from the Debt Service fund, 
which TID 2 could repay in 2022. Currently the Debt Service fund has $1,184,943 in cash, and debt 
payments in 2021 totaling $760,000.  

Should the RDA choose to pay off the 2012A now it would require a payment of $2,311,000 for principal 
and approximate interest that would vary on call date. The TID does have $460,000 in the 2021 Adopted 
Budget for projects.  

Should the RDA choose to wait until 2022 and pay 2012A as scheduled, this would free up cash for 
projects/incentives for 2021, and allow the TID to build the fund balance up enough to have funds to 
continue projects after the balloon payment in 2022. 

The RDA needs to keep the lawsuit in mind as Richard mentioned in the cover letter.  

 


